SUPPLEMENTAL REVISIONS DSP-06-01C1

MEASURMENT AND PAYMENT

Insert 109.15, subsequent section renumbered accordingly:
109.15  Asphalt Cement Price Index.  Adjustments will be made to the payments due the Contractor for any plant mix bituminous base, plant mix bituminous pavement, plant mix bituminous surface leveling and asphaltic concrete pavement that contains PG64-22, PG70-22 or PG76-22 when it has been determined that the monthly average price for the midpoint of the published prices of PG64-22 for St. Louis, Missouri area and Kansas City area has fluctuated from the monthly average price of the month the project was bid.  The St. Louis, Missouri area and Kansas City area prices will be obtained from the Asphalt Weekly Monitor( published by Poten & Partners Inc.  The monthly base price will be the price from the last published Asphalt Weekly Monitor( prior to MoDOT’s monthly bid opening.  The monthly base price, established prior to the monthly bid opening, shall apply to payment estimates for the following month. 

109.15.1  The adjusted contract unit price will be applied to the actual amount of asphalt binder used by the Contractor for all asphalt items that are set up by the wet ton mix.  The adjustment will be applied to projects that have a quantity of asphalt wet ton mix pay items over 1000 tons.  The percentage of virgin asphalt as shown in the job mix formula, in accordance with Sec 401.4 and Sec 403.4, will be the basis for adjustments for any asphalt mix type placed on the project during the monthly index period.  The effective asphalt obtained from the use of recycled asphalt pavement (RAP) will not be eligible for adjustment.  The base price index for PG64-22 will be applied to the asphalt mix for mixes using PG64-22, PG70-22 or PG76-22.

109.15.2.  Basis of Payment  To determine the adjustment for any material specified in this provision the following formula will be used. 

A = (B x C) x (D-E) x T

Where:

A = Adjustment for mix placed during monthly average index period



B = Tons of Mix Placed during the monthly average index period



C = % of virgin asphalt binder as listed in the job mix formula in use



D = monthly average price at time mix placement



E = monthly average price at time of bid



T = 1.04225 to account for Missouri State use tax

109.15.3.  The engineer will make adjustment payments, as defined above, for the applicable work completed during each month except for projects on which the contractor is being charged liquidated damages, due to working beyond the project completion date, in accordance with Sec 108.  In this case, the "D" value used for the price adjustment will be either the last "D" value prior to the date that liquidated damage assessment began or the current monthly "D" value, whichever is lower.  If the contractor is being charged liquidated damages due to the contract being beyond the project completion date and the current months “D” value results in a deduction, then the current monthly "D" value will be used.

109.15.4.  Optional  This provision is optional.  If the bidder wishes to be bound by this provision, the bidder shall execute the acceptance form in the Bid.  Failure by the bidder to execute the acceptance form will be interpreted to mean election to not participate in the Asphalt Cement Price Index. 

